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[Name of Procuring Agency. [Sindh tnsuranceLtd
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Tender Descriplion (ACTUARIAL VALUATION ~ - o 2

'I'gndr.r Fuhlished |5PPR.|1| S.Mo. 31153 Dated Janawry 11, 2017
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Fimnancinl Bid t_}_[m:ning Date 27th Janwary, 2007 1630Hrs
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!_I!'Ll FLizj d 4] - o o o o Sl
Q_ualiﬁndfbisqualiﬁnd in | Coslof Ranking Camparison With Raaszoen for Ramarks
2. Ho Company Name Technical / Eligibility Bid In berems Estimated Cost AcceptanceasRajection
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Subeis A W s Paragom Aat s selected e | iniden ol Acteasial Yalustien Services to Sowlh Insurance Limized being she lowest cost gqualified Bidser,
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MINUTES OF THE OPENING OF THE TENDER {(TECHNICAL /| FINANCIAL PHASE)

TYPE OF PROCUREMENT ADMIN ST f COMSULTANT / MEDIA
.
TENDER NAME /ﬁf_.ﬁ? ans'—/ V aly 2L
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Reguest for Proposal

the response shall be in writing and no change in the prices or substance of bid shall be sought, offered or permitted.
[SPPRA Rule 43]

2.6.3  Preliminary Examination
SIL will examine the bids to determine whether the bids are complete and the documents have been properly signed and

whether the Bids are generally in arder.

SIL may waive any minor informality: nonconformity orirvegularity ina bid that does not constitute a material deviation,
provided such waiver does not prejudice or alfect the relative mnking of any Bidder and further provided that such
waiver will be at the complete and sole discretion of SIL.

If a bid is not substantially responsive, it will be rejected by SIL and may notl subsequently be made respansive by the
Bidder by correction of the nonconformity,
2.6.4  Supplier Evaluation Criteria

All bids shall e evaluated in accordance with the evaluation criteria. [SPPRA Rule 42 (1VSIL will evaluate the bids.
which have been determined to be substantially responsive and reject any proposal which does not conform to the

specified requirements.
2.6.5 Scoring Criteria ﬂ//ﬁ FWC? /‘457&(!&&3’?’—‘/5

S1L shall evaluate Technical Proposals using the following sco

g criteria.

| — - -

Remarks

< No. | R Total Points | {Attachment of relevant evidence in each
S, Mool Descriptions Poi = e e 2
i nints Obtained case is mandatory. In ease of non-
compliance no mark will be awarded)
] 1

| Should have existing Actuarial | 30 s 5 Million & above |
Valuation Portfolio 20 2= Cine Million & above |
— 1 = 0.5 Million & above |

2 Mumber of Corporate / Group 3 o~ I3 & above

Actuarial Valuation Clients 20 A |0 & above

L5 ' 3 & above

3 Firm’s Experience in the field 1 M — _ 4 vears & above

of  Actuarial Yalualion 5 tj.h 2-3 years
4 Engagement Actuary have 3 L years & above |
experience Actuarial valuation | 2 |
in years 25 == 035 vears & above |
| .
20 [ a= 03 wears & above |

Total Marks 100 Ts - Qualified / Disqualified

Mandatory 1o Enclose
. Profile of the company.
al  Complete detail of registered office.
by Details ol authorised person. 7
¢} Bio-Data of key Personnel.

d} Certificate of Incorporation, (W '
e) NTN certificate. ﬂ/}/’/)( \A_\:‘Z&f/
fi Selected list of clients, A3

2] Walid License,
2. AfMdavit from CEOQ of the company stated that the firm has never been blacklisted
Note

Sindh Insurance Limited i3



- Reguest for Proposal

the response shall be in writing and no change in the prices or substance of bid shall be sought, oflered or permitied.
[SPPRA Rule 43]

2.6.3  Preliminary Examination

SIL will examine the bids to delermine whether the bids are complete and the documents have been properly signed and

whether the bids are generally in arder.

S may waive any minor informality; nonconformity or ircegularity in a bid that does not constitute & material deviatian,
provided such waiver does nol prejudice or allfeet the relatve ranking of any Bidder and further provided that such
waiver will be at the complete and sole discretion of S1L.
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Bidder by correction of the nonconlormity.

2.6.4  Supplier Evaluation Criteria

All bids shall be evaluated in accordance with the evalugtion criteria. [SPPRA Rule 42 (11511 will evaluate the bids.
which have been determined to be substantially responsive and reject any proposal which does not conform to the

specified requirements, =
/V/‘/ﬁ Ao, ALrocrates .

SIL shall evaluate Technical Proposals uging the following scoring criteria

2.0.5  Scoring Criteria

! Remarks
2 } e Tuotal PPoints {Attachment of relevant evidenee in each
5. No. Descriptions i ; : e o :
Points Obtained | case is mandatory, In case of non-
' compliance no mark will be awarded)
1 Should have existing Actuarial 30 Nl 3 Million & above
. Valuation Portfolio - Chne Million & above
| I3 0.5 Million & above
|l 2 Number of Corporate / Group 30 | _ 15 & above
Actuarial Yaluation Clients 20 . 27 1D & above
' s 3 & above o
3 Firm's Experience in the field 10 1D, | 4 years & sbove
of  Actuarial Valuation ' 03 | 2.3 years
| Engasement Actuary have A0 10 years & above
experience Actuarial valuation | | B | o o
in years 25 ' 05 years & above
op e 20 03 years & abova
Total Marks | 100 Do Qualified /' Disqualificd
P4
x A
Mandatory 1o Enclose e ™
1. Profile ol the company. - :
a) Complete detail of registered office. < j
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¢y DBic-Data of key Personnel, .

d) Certificate of Incorporation. {[?,/f X
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1 Selected list of clients. &‘
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2. Affidavit from CEQ of the company stated that the firm has never been blacklisted
MNote
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FINANCIAL PROPOSALS
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Cated: 27/08§ 2017

| offered’

Total Bid |

5'igné!:tu re of
~Company

i Representative

—_— —— ——

Rema rhs

;21“55“# ﬂlﬂxf :

309 7o

/,f

Procurement Committee Memebers

1

Mr. Muhammad Raza (HD DR}

Head of Procurement Commities

Mir. Nadeam Akhter
Eirdh nspranee (g
CFO & Compony Seceetary

Member

Lt. Col.{R) Shahzad Bagg
Bivtgdh Bonk Lrd

Read af Administrotion
Independent Member

Higreia g

Nigmanre




Karachi Address:
0 Suite # 407, Progressive Square,
PECHS, Block-6,

i 1]
D Main Shakhea-e-Fatsal
Karachi, Pakistan
Actuarial

Tel +8221 34371102
+02 334 0139 554

PArAgONEtl.Com

infoEparagonact. com

PRICE SCHEDULE
{Applicable for 31* December 2016 and 31 March, 30" June & 30™ September 2017)

Name of Bidder:  Paragon Actuarial and Management Consulting (SMC-PV'T) Limited

Amount of Bid

-

Met Bid Rs.[ 300,000/~

'2
=
e Lad

'-u.?__

The above rates quoted must include all taxes and charges, if any.

2. In addition to above also include detail of quotations, terms & condition, procedure to avail
benefits and list of exclusions,

Signature & Stamp of Bidder _ @;}




Anwar Associates

Consulting Actuaries

Ref: SILA250117/F8
January 23, 2007

Tn-charge Admin & Complianee
SINDH INSURANCE LIMITED.
Head Office

Karachi

Subject: Determination of IBNR, Premium Deficiency Reserves & Pricing Assessment of Quotations of
Health Insurance Class

Dear Sir,

We are pleased to submir our financial proposal to provide professional services for the above mentioned

EXEICISES,

Chur normal fee for such an actuarial exercise would be higher, but however considering as @ special case, we
are prepared to charge o reduced fee of PRR 350,000/~(Three Hundred Fifty thousand) only, inclusive of all
taxes. Break up of professional fee is as under:

(8. NO DESCRIPTION OF WORK "PERIOD RATE AMOUNT
! Determination of IBNR Reserve
&l er.r‘mma o L.?f . em.jrws o Rs. 27 500/
i all fines of businessfclaims incurred | December-2010 4 R, 10000~
MEF Gl rier
| but not received) March-2017 perd
: June-2017 {
rentember- Fs T 0004
| 02 Premium Deficiency Reserves (POR) Seritmbars 047 Ry 00004~

per quarter

Pricing Assessment of Quotations af Rs. 7,300 per | Maxinum upto Rs

. 03 Cse basi
Health Insurance Class ase fo case basts cise 200,000/~ only—-——,
i } }
/!
r 04 TOTAL: ks 35ﬂ,ﬂﬂv
[ E—

Pay Order No. 12070200 dared Jaomeary 23, 2007 drawn at United Bank Limired of Rs. 7,000 in fivour of

Sindh Insurance Limiied, as a Bid security of 2% of the bid price is attached as requived. %

{ o=
Yours truly ghescsi, / .
{ e A5 &

Baber Khan
Business Analyst

s ‘*’7ﬁ\\

C-5, Officers Colony (Old) Zavar Shaheed Road, Lahore Cantonmeni-54810. Pakistan
Cell: +92 300 4001987, +92 313 9753755; Tel: +92 (42) 36661685
Email: infol@anwarassociales. com, WWw.anwarassociales.com



ATTEMDAMCE SHEET

BID OPENING

Date:- il gt &

Sindh Insurance Limited

FORSELECTION OF » ¢ Atapvt o Vo-liy iz LSt

| S NO, Company Name

Mame of Company
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Contact Na.

Company Address
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Signature of Procurement Committes

rAr. BMuhamamd Raza
Head-Procurement Committes

mr. Nadeem Akhter
rMember:-

Lt. Cal. [ R }Shahzad Begg
Independent Member
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e
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