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SINDH INSURANCE LIMITED
PROFIT AND LOSS ACCOUNT
FOR THE PERIOD EMDED 31 MARCH 2015 - (UNALDITED)

Firg and Maring, Januaryto  January o March
proparty aviationand  Mobor  Miscellaneows  Tresly  pooon 2045 114
damage transpor
Hote Rupess
et prasmium revenue (€2 564 1,018 [Tt 213) {110,490 - {881,254)
el cams 1B2.536) - [125,553) (7,788) - (195,874
Wenagemaniexpenzas 10 {2055 862) - (2,155,103) (251,000 - [4,512,075)
Mt commissian (37078 (53,354 [45,254) 8,815 E {460,587]
Undarwriting resulis 422557 881] [92,338) (3075, 720 |37 . (5, 045,750)
Irvarstmenl incoms B2, 70,715 12,471,485
Cher incame 135,215 -
56,791,140 12,471,455
General and adminisiraiion epenses i {3,607,045) 212,548}
Profit before Loy 53,184,095 12,153,538
I {17,550,751) 4,133,302
Profit for the pericd 35533344 Sued 5
Profit and loss appropriaficn;
Balance & begnning of the paniod JEO25082 -
Profil far the pericd 35.531,244 B02454
Bafance unappropviabad profit al the end of the periad BT 568 426 8,024 534
Earnings per share - basic and difuted 12 g | .16

The annexad noles from 1 o 15 form an integral part of these financial siemants,

bt U

Chairmman




SINDH INSURANCE LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 31 MARCH 2015 - UNAUDITED

January to January to
March 2015 March 2014
Rupess Rupess
Priit for the period 35,633,344 8,024 534
OTHER COMPREHENSIVE INCOME
ltems that will not be reclassified subsequently to profit and loss account . -
Ikems that may be reclassified subsequently to profit and loss account . -
Total comprehensive income for the perlod 35_.'533.314 8,024,634

The annexed notes from 1 to 15 form an infegral part of these financial statements.

f) 5 ol

Chairma Director Dirpetor i‘.ﬁlief E:u&mlm Dﬁ'h:Tr




SINDH INSURANCE LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 31 MARCH 2015 - UNAUDITED

Eliance ag at Degamber 20, 2013

Profitafter tax ko tha pesiod ended March 31, 2014
Cener Comprehensive income
Todel comprehensive inctma

Transactions with ownars

Iesimnce of ordinary shares during tha peniad

Balanca as at March 31, 2014

Profit after tax for e nine morihs ended Decembar 31, 2014
Other Comprehensive income
Tedal comprahansive incoma

Balance as at Decamber 37, 2014

Frofit for the paried
Other comprehensive Ingome

Balance a at March 31, 2015

Issued subscribad Ratainad Taotal
and paid up earnings shareholders’
ghare capital Bquity
8,024 534 8024634
" 024,634 8024634
B0, 000,000 500,000,000
500,000,000 8,024,534 508,024,634
24 000,448 24,000,448 ’
24 000,448 24,000 448
500,000,000 32,025,082 S32025,082
- 35,633.344 35633,344
36,633,344 35,633,344
00,000,000 7,658,426 567,658 426

The annaxed notas fram 1 ko 15 form an infegral part of thisa finandal stafements.

Ve
eclor

]

Chipf Executive Officer



SINDH INSURANCE LIMITED
STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 31 MARCH 2015 - (UNAUDITED)

January to Janyary to
March 2015 March 2014
Rupees Rupees
QPERATING ACTIVITIES
a) Undarwifing schiifies
Pramiums received 1,464,254 -
Reinsurance premiums paid (411,868) =
Claims pald {65,000} -
Reinsurance and other recoveries rsceied 3,750 .
Commissions paid {648,228) -
Comméssions receved 181,508 .
Other underwriting payments (4.512,075) 3
Mel eash used in urderwriling activilies {3.988,257)
&) Cther operating achiviiss
Income tax paid (11,131,977) {1,157 233)
Management and administrative expenses paid (2,673,738 {3,335,051)
Cihers 2,518,861 &70,343
et cash flows used in ather operating activities {11,288,634) (4,263 441)
Met cash used in operating activities (15,277,091} (4,263,441)
INVESTING ACTIVITIES
Profit / refurn received on investment 25.526,778 12,158,535
Imvetsmant ralated expenses paid (7,338} .
Payments for invesiments (833,759,247 (450,000,000}
Proceeds from disposs of invesiments 1,085,613, 757 .
Fized capital expenditure (1,558,058) {2, 156,000)
Met cash used in investing activities 279,814 503 {439,997 455)
FINANCING ACTIVITIES
|s&u@ of shares IE: - | [ _500,000,000 ]
Met cash flow from financing activities - 500,000,000
Ket cash fows fram all activities 284,537 602 55,739,004
Cash ard cash equivalents at the beginning of yesr 135337 879
Cash and cash equivalents at end of the year 398,875,481

of U



Rupees Rupees
Reconciliation to profit and less account
Operating cash flows (15,277,081) (4,263 441)
Deprecigtion on faed assels (691,681) .
Amortization of infangibles {5775} -
Irvesiment related expersas I7,538] .
Income tax paid 11,131,977 1,197,813
Decrease in assads olher than cash (1,766 488) 5,491,951
Incraase in lisbilifes {2,908,562) (2,738,292
Imesiment income 62,709,251 12,471,485
Profit before taxation 53,184,095 12,156,636

Definition of cagh

Cash compnses of cash in hand, policy stamps, cheques in hand, tiznk balances and other depaosits which are readily convertiole

o cash and which are used in the cash management funciicn on a day-to-day hesis.

Cash for the purpose of the statement of cash flows consists of

31 March 2015 31 March 2014
Rupees Rupees
Cash and other equivalents
« Cash in hand 44245
- Pokcy stamps in hand 10,888 -
55,134 -
Current and saving accounts
- Cument Bocounts ’ +
- Savings accounts AT4. 820,347 55,739,094
374,820,347 55,730,004
Deposits maturing within 12 months
- Temm deposit - local curency 25,000,000 %
399,675,481 £65,739.04

The annexed notas fram 1 ko 15 form an intearal parl of these financial statements.

Jod L) e sl
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SINDH INSURANCE LIMITED
STATEMENT OF INVESTMENT INCOME

FOR THE PERIOD ENDED MARCH 31, 2015 (UN-AUDITED)

31 March 2015 41 Margh 2094
Rupees Rupess

Income from nen-trading investments
Held-to-maturity
Retum on Govemment Securities 339,964
Return on other fixed income securities and deposits 5,153,890 12471 485

5,493,854 12.471.485
Available-for-gale
Return on Government Securifies 6,910,181 -
Gain on sale of avalable-for-sale Invesiments 50,305,216 -

57,215,387

£2,700,251 12 471 435
Invesimeant relaled expenses (7, 536)
Met investment income 62,701,715 12,471,485

The annexed notes from 1 to 15 form an integral part of these financial statements.

b F o
; [ (e Lu{’:m N I
Chairmai I m/ Dirgctor ?ﬁfil Executive Officer
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SINDH INZURANCE LIMITED
KOTES TO THE INTERIM CONMDEMNSED FINANCIAL STATEMENTS
FOR THE PERICD MARCH 31, 2015

THE COMPANY AND ITS OPERATIONS

Sindh Ingurance Lim#ad {Ihe Company) wae incorporated under the Campanias Crdinanca, 1984, &s 3 Pulihe Limiled
Company on 20 Cecambar 2013 and cbigined the cerificale of commancemant of business on 22 Saplember J014,
Al shares of the Company ane hefd by Gowemment of Sindh. The Campany is engaged i the nandife nsurance
business comprising of fire, marine. mitar, avialion, anginearing, fransportation ele: The regisiered alfice and principal
piace of buginess of the Company |s situated a1 131 Floor, Imperisl Court, Dr. Ziauddin Ahmad Rosd, Karschi

BASEE OF PREPARATION

Triese un-audad irterim condersad financial slatements have been prepaned in accordance with tha reguirements of
international Accounting Standand 34 - Interim Financial Reparting and under the prowisions of and directives issoed
under Campanies Crdinance 1884 wilh format prescribed under SECInsurance) Rules, 2002, Im case requirements
i, the provisions or drectives of the Companies Ondnance, 1384, bsurance Crdinance, #0000 and SEC
[Insuranda) Rides, 2002 shall pravail

BASIS OF MEASUREMENT

Thesze financial slstamenls have baen prepared undar e historical cost convention excenl cestsin Fvasimenis which
& Glabed o lower of cost and marked vales: Acoiual basis of acoounfing has bean used excepl foe cash flow
informaticm

SUMMARY OF SIGHIFICANT ACCOUNTING POLICIES

Tha accauning policies and . msthods of computaiion scoeied In the: preparatian of hass miterim candensad
fircancial statements are the same a3 those appked i #e praparation of the annual audiied firancial stalenmends for
the year anded Decambar 31, 2014 except genersl &w adminigiralion expensas equivalent 1o an amounl of fody
percent ware charged to undarariing activities for proper distribution of expenses etiective fiom January 151, 2018

COTHER CREDITORS AND ACCRUALS 31 March 2013 3 December 2014
Commiggkin payskie 456,383 415,282
Federal sxciss culy payable #1673 286,382
Fetharal msurance fee peyaak 358 17560
Withholding L payabla 130,572 95,158
Provident furd coninbuliors payabls 298,50 482,558
Sundry orediors 544558 t022.318
Frawision for Audil fea JE 0TS 00,000
Prawision for Warkess Wallzrs Furd 2,068 004d o77 Bel

1612402 3,376,641
CONTINGENCIES AND COMMITMENTS

These were r conlingencias o commitmants &3 al the balancs shest daa,

w/rm 1,

A
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INVEETMENTS
Held4p-maturity
GovesnIment securities
Awallabledorsale

Governman! seourities

Hald-to-maturity

Fatlatan Invesimen] Bands - cost
Apd: Amortization of discoont for e peicd

Huvallable-for-aale

Pakiglan nvestrnend Bonds - oasl

Lesg: Amodzalion of prermium fo the perod
SUNDRY RECENABLES

Considered good

Aivenios for purchese af vehicle

Aivanos o purchase of sofiware
Oiher rapeivables

FIXED ASSETS - Owmed

Tengiie
Intangibéa

1 March 2015 11 December 2014
Rupees Rupees
50,778,900 S0T1T 45
101,524,541 304,509,547
152,303,441 3155 227 003
50,717 456 50,481 320
1,444 236,136
50,778,900 50,717 456
101,507,300 304,797 302
{82, T68) 1268,3565)
104,524,541 304 506 547
s 1,827 500
500,000 -

309,989 2300
808,362 1,550, 51
25,859,022 25,226,531
278,439 47525
26,218 064 L5377, 358

by



11. GEMERAL AND ADMINISTRATIVE EXPENSES

Salaries, wages, alkrvance and berafis 2467591 5
Directars mesting fae 30,000 0000
Fent, rales and faxes 538,865 TREMN
Lagal and prolessional cherges 120,635 -
Auidiiors” remunasation 28,875 -
Depreciation Ba1 651 ::
Amoriizatian of intangibles 5175 -
Printing and stationery &5,202
Repar and mantenance 135,084
Travaiing, comeyance and enarainman 43,855 -
Arverlising 4,000 32,530
Utilities 229,541 .
Commimication 114,700 9,530
Hfica expaEnses 260,302 -
e Chires 6,550 107,884
fnzurance eapensay 140,204 -
Prewisian far Workers Welfane Fung 1,080,150
Expanse sharg changed to manegamenl expanses i2,404,637) .
3,607,045 31294k
12. EARNINGS PER SHARE - BASIC AND DILUTED 3 March 2045 31 Warch 2014

Thtne is no dilutive effect on the basic asmings per shane which i basad o

Het profil affar-iax for the penod - Rupess 35,466,503 B.024614
‘Waighted avarage number of ardnary shares - Humlser 50,000,000 50,000,000
Basic mamings par sham - Rupess 1%l Q.16

13 e
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TRANSACTIONS WITH RELATED PARTIES

Relatad paries compnse of associzted companies. enlilies under comman condrdl, anfilies with commen Diraciors.
mejer sharehokders and kay management parsonngd of e Campany, Transactions with related paries ane carred aut
al armia length prices datermined under “Comparebie unconloled prica method”, Transactions and bialances wilh
related parties have baen discksed n relavent notes (o the Tnancial siatemants, Ofer ransactions and balances net

elsewhere disciosad ane summarized &5 folioes:

Companles having comman directarship

Sindh Bank Limited (SBL)
Investmentd in Pakistan investment Bond
Inwesimerd in Term Deposil

Benk Acoounes

b o Pakistan |reasiment Bond (FIE) o SBL
Purchagse of Term Deposit Racaipt {TOR} from SBEL
Maturity of Temn Deposit Recsio! (TOR] hald with SEL

Income an Pakistam Investment Bord
Incame an farm ceposll
InCoem e i Dank Sesaunt

Faymiant mada to Sinch Leasing Company Limied
8gains| exprnses paid on bahalf of the Campany
Amount recaivable for sharing of geraraiorn with

Sindh Modarba Management Limited

Ky Managemant Personnel

Remuneralion & benalis paid o key Managernant Parsonal

Rallfemen| benefits

Dérectors
Mesiing Feas

DATE OF AUTHORIZATION FOR I55UE

These fingrcial stalamants wena spproved and suthedped for issul on

GENERAL

- Figures Fuive baen roundad (o tha neares: Rupes

1L

1011 524 541
25,0100 010
374,820,347

Balance as on March  Transactions far the period
M, 25

ended 31 March 2014

206 375 086
28,000,000
100000000
7,271 4649
6 5T
4787315

Ho.072

108,215

J1215
164,580

20:000

{lw

by Ihe Beerd of Cireciors of the

Lo
! 'ﬁfﬁt i

Chil

Executive Officer
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