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Directors' Review

On behalf of the Board of Directors, | am pleased to present the half vear ended June, 30, 2015 of
vour Company.

ECONOMIC OVERVIEW

The Government of China and Pakistan entered into an agreement to construct China Pakistan
Economic Corridor between the two countries. The corridor will serve to connect the two countries
boosting trade and commerce in the region. Pakistan will gain economically from the corridor,
Manpower and raw material for construction, which will be provided by Pakistan and will give
boost to the country’s construction industry as well.

In the half year ended June, 30, 2015, the company underwrote risk assets which generated gross
premium of Rs, 6.01 million. The gross claim ratio stood merely at 1.09% of gross premium.

Profit before tax is reported at Rs, 62.64 million as on June 30, 2015 as compared to Rs. 22.52 million
in the half vear ended June 30, 2014, The profit after tax is Rs. 41.%7 million for half year ended
June, 30, 2015 as compared to the corresponding half vear which posted a profit after tax of Rs.
14.86 million. A major portion of the income was derived from investments income of Rs. 80,19
million.

The total assets of the company for the half year ended June, 30, 2015 stood at Rs. 5390 million as
compared with an amount of Rs. 543 million for the yvear ended December 31, 2014, registering an
increase of almost 9.0%.

BANK ENLISTMENT

The Company is making rigorous efforts to enlist itself with all major commercial banks operating
in Pakistan and with other financial institutions, For this purpose, Company has deputed a
dedicated team of staff members for enlistment and the Company is now enlisted with nine
commercial banks.

RATING REVISION

Subsequent to passing of Provincial Bill of Sindh Insurance of Public Property Act, 2015, on May
27, 2015 the Company rating was improved by PACRA to “A”. This rating denotes strong capacity
to meet policyholders and contract obligations

FUTURE OUTLOOK

The company has following plans to expand its business:
*  To introduce various products including insurance for personal accident and livestock in
collaboration with Government of Sindh.




= Subsequent to passing of Sindh Insurance Property Act, 2015, to underwrite public
property insurance business,

= Afler obtaining enlistment with more banks penetration to private business will increase.

= To underwrite health insurance business and development of health insurance team.

ACKNOWLEDGEMENT

The Directors would like to thank the shareholder of the company for the confidence reposed in
the company. Thanks are also due to our strategic partners, vendors, suppliers and customers who
have contributed to our growth. The commitment and dedication of our staff is also appreciated.
We are thankful for the support and guidance provided by the Securities & Exchange Commission
of Pakistan, Pakistan Reinsurance Company Limited and all other reinsurers,

Further, we also wish to record our appreciation for the Insurance Association of Pakistan (IAP)
for their valuable support and contribution to the insurance industry.

For and on behalf of
Board of Directors

July 30, 2015




SINDH INSURAMNGE LIMITED
CONDEWSED INTERIM BALANCE SHE:
AZ AT 30 JUNE 2015 - [UNAUDITED]
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SINDH INSURANCE LIMITED
CONDEWSED INTERIM PROFIT AND LOSS ACCOUNT
FCR THE EIX MCNTH PERICD ENDED 30 JUNE 2015 - {UNALIDITED)
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SINCH INSURANCE LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE S0 MONTHS PERIOD EMDED 30 JUNE 2015« UNALDITED

Three marils perod andad S menths periad ended 30
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2015 et 2015
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SINDH INSURANCE LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES [N EQUITY
FOR THE SIX MONTHS PERIQD ENDED 30 JUNE 2015 - UNAUDITED

Issuad subscribad Ratained T Total

and paid up earnings shareholders'

chare capital afuity
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SINDH INSURANCE LIMITED

CONDEMNSED INTERIM STATEMENT OF CASH FLOWS
FOR THE $1X MONTHS PERIOD ENDED 30 JUNE 2015 - {UNAUDITED)

QPERATING ACTIVITIES
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Rupees Rupess
Recongiliatian ta profit and lass account
Gizaraling cash @ [34,054,104) (13,457 509)
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SHDHINFIRARCE LIMTED
CONDENEED INTERIN STATEMCRT OF PRERILMS
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SINDH INSURANCE LIMITED
COMDENSED INTERIM STATEMENT OF INVESTMENT INCOME
FGR THE 1% MONTHS PERIOD ENDED JUNE 30, 2015 [UM-AUDITED)
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SINOH INSURANCE LIWMITED
WOITES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
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TRANSACTIONS WITH RELATED PARTIES
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