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Directors’ Review

U behalf of the Board of Direclors, [ am pleased to present the results of nine months ended Seplember,

Wy 7

ir 2013 of vour Compeny.

COWMPANY PERFORMANCE REV [EW
| In s period endad Soptember, 30, 2015, the company underwrote risk asscts wiich penerated gross
premium of Rs, 63.84 million, The gross claim ratio stood merely at 2.59% o gross premium

Profit before fax is reported at Re. 86.603 million as on September 30, 2015 25 compared to Rs. 51.512 million
to the nine months period ended September 30, 2014, The prodit after tax is Ks. 38.024 millioa for the nine

| months period ended September, 20, 2015 as compared W the corresponding rine months period 2014
which posted a protit atter lax of Rs, 21,186 million. A& major poriien of the income was derived from
mvestments ncome of Re. 710,160 million.

he total assets of the company for the nine months period ended September, 30, 3015 stood at Hs. 668
million as compared Lo wi amount ot Bs, 543 million in year ended December 31, 2014, showing an increase
of almost 23%.

ECONOMIC OVERVIEW

The State Bank of Pakistan has reduced the SBP policy rate by S0bps from #.5 percent to 6.0) percent in
Septamber 2010, The decrease in policy rate was primarily due o reduced rate of inflation and improving
mvestor and consumer conlidence. Year-cn-yoar headline CPI inflation decelerated to 17 percent in
August 2013 from 7.0 percent in August 2014, Following its declining trend of the past several morths, the
IZ-month moving average CPT inflation came dewn to 3.6 poercenl in Avpgust 2015 from B4 pescent in
August 2014, Government plans of paring down of subsidy on clectricity along will increass o its tariffs
and the nossible adverse impact of low food prices en crop production.

BANK ENLISTMENT

Lhe Company is making rigorous efforts lo enlist itself with all major commercial banks operating in
Pakistan and with other financial institutions, Tor this purpase, Company has deputed & dedicated tearn of
staff members for enlistment.

FLTURE OUTLOOK
The company is approaching the market for aceident & health insurance business and will also approach
the markel [or ollier non-life yeneral insurance products,

ACKNOWLEGEMENT

I'he Chreciors would like to thank the shareholders of the company for the confidence reposed in the
[ company. We also express our sincere thanks Lo he strategic parimors, vendors. supplizrs and customcrs,

As always the sapport and guidance provided by the Securities & Exchange Commission of Makistan ard

the commitment and dedication of our staff is also appreciated .

Further, we also wish to record our appreciation for the Insurance Association of Pakistan {IALY for their
valuable support and contribution w the insurance industy,

For and on behalf of
Bt%u‘j,l"ufl Dhirectors
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SINDHMI INSURA™NCE LIMITED
CONDFENATD [(NTERIM BALAMCE SHEET
AS AT N SEPTEMBELR 2015 - ATNALDTEDS

Share capiral and resence
od slun
£ el el
I el e ;

IOTAL EQUITY

it 1l rical

| and cnind=up shime casaral

e

Lndermriting provisions

Trtednn e aires i cimme i) odree THRES

I
TOVLEIONL Lo ar ned procnu i
Laiarmmm i ssid ] pdd el urs sy

Deterred habilitica

Joferred pax

Cre;d-l:n:l.s il aicrnals
vertam pegeved woadvanre
s dee o other st ronpaes

Oithers crederors and wee

Preoedisies for taxancin les:

FEOTAL LTARITLINIES

COMTINGENCIES AND COMMITMENTS

FOTAL FOQUTTY AND LIABITITIES

Cash and bank deposig

AS ATl i"'ill;,"_' ;,;,|I||""|.'

4
cuzrenk anl othoer acgounns
I‘Sn-p-'::_

s pniducing werhie 13 months

I'l IWVESITTTICTIES
Currenl asseds

Protmn dioe bue noaad - comesgen d woacad

b Foorm OCRes AT s S P EUners - consiclirm _-:::-:.-'J

Acerned inves L ANCOmE

Ldehermed commes sioet 2uprs

TETENT [ce |:II'.!II:":".I'|'| (s .\,II:';_'

Prosison for tsimnm less i) S Y e R
oo

sidee reeevahies

Fixed pzacts - tnrible & inrangible
Chwned

Latzaihal:) imprevreriears

Fuiznamire & fur

CHfeee coum
Lomynatom

Vihick

Ineamgible assen - conpurer sofrais

I'OTAL ASSETS

#

J A2 i-’.--.‘rl. N'\ J\;

Chairnian f b'}'ir-:.l_'[ur

e Lo Lo o avitagral paaecod these Branaal siezonts

Dhiccector

Mt

£ cplembar LS
Ruprees
(Llasnrddited)

SO0, DR 000

SO, DL
911,549,746
S001H9, T4

401275
32,315,559

L Lsgi.539
30,110,193

1,E24.751

1,340
14,686,024
34006617

1831, Rde

T

TE A4 B0

568,599,576

A beprember 2015
Rupres
ITradined)

52613
T1LA65,170

TL417,752

505,040, 559

3o, TR0

245,678
5,906,288
235,445
13,024,367
132534
1,185 60
5773976

9T

05,435,471

11,236,540
2,297,500
5,831,530

B20,875

B, 204,545

34073
25,706,774

_ 668,390570




SINTH INsLRANCE LIV ED
CONDENSED INTEREIM PROFIT AN LOSS ACCOLN'T
FOR THL MNINE MONTLS PERIOD ENDLED 30 SEPTEMEL I 2015 - (UNAUIITED;
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EINTIH TMNIURAMNCE LIMITET:
CONDENSED INTERIM SUATEMENT OF COMPREHENSIVE INCOME
FOR'THE NINE MONTHS PERIQOD ENDED 30 SEPTEMBER 2015 (UNAUDITELD)
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SINDH INSURANCE LIMITED
CONDENSED INTERIM STATEMEN'L OF CHANGES IN EQUILY
FOR THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2005 - I'NATIDITED
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SINDH INSURANCE LIMITLED
CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2015 - (UNAUDI I'E1Y)
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SINDH IMvEL A4S CE LIMITED
CONDENZED INTERIM STATEMTNT OF EXPENSES

FOR THE NINE MOMTILS PERTOT ERNDED 3 SEFTEMBER 2015 - (UNAUTHTED
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SINDH INSLHRANCE LIMITED

CONDENSED INTERIM STATEMEN 1 OF INVESTMENL INCOME
FOR TTIE NINF MONTHS PERIOD ENDED 30 SEFTLEMBER 2015 - (UMNAL DT ED)
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SINDH TINSLRANCE LIMI'LELY
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR T1HLE NINE MONTHS PERIOD ENDED 30 SEPTEMBER 2015 - (UNAUDITE Dy

a

L

THE COMPANY AND ITS OPERATIONS

sl Tmsurance Famiied ithe f.':JE‘l‘.‘;'lf.r'}-: ws acorpatateld under the Compernes Ordmance, 1084, 54
a Puble Limited Company ar 20 December 2013 and ebtained the ceruficats of conrnencenment ol
busmess oo 22 September 2004, All shares of 1he Compary are held b Governmaent of Siadl, 'L he
Lompany 15 capaped i the pon-bfe fusomoee busness carnpnsng of fe, manne, maorar, aviadon,
enppneering, heallh, tzasportanon cic, The registered office and principal alace of lusiness of the

Compuny wsiseated an st Floor, Levepretial Conarr, Liry Zrawdilin Auned Road, Karscin,

BASIS OF PREPARATION

Chese un-awdied interim condensel Enancial statermiets bave been prepared im accoadae with the
rquizements ol latersarional Accounting Standacd 34 - Inrersm Financial Heporing and under the
provision: of and divectives fszued unde Compartes Ordinanee 1980 with Tirmar prescobed under
SLC{Insucance) Rudes, 2002, Tn cdse reguirements o:(ler, the provisions or duecrves ol (e
Companies Ordinance, 1384, Tnsurance Ordinance, M0l md SEC Trsurance) Builes, 2002 whall

nreyiul,

lhese conconsed wresm Gonnenl stitemenis do not nclude 4l the infosaanon ad rsclasires
I'{'('_-L"I'_'l'_i It r:'ll:" anuel nmancog "-'\.'_:;;l-:_'j_[j_L'l]_'_j:__ ;1-'_.:': :.;'|;|:__'_|;_'| ._'|'_- _'.'_-_|_,_| L1 ,"|::,-|i!_.;_-_1|"-:] '-.".-:J-_J'. the r_:-:l---l-,.;”':lu'_;
dacznued Oeancinl seierents for che woar encked 31 Decomlbes 200 4

BASIS OF MEASUREMENT

I'hese Grancil smatements lunee been prepared under rhe histores] cost comventan sreepr cortan

vestinents which are srated al lower of cost and marker voloe, Accowd e ol secounung has heen

wied excent Dor cash Sew milfemmaton.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounsng policies and rhe methods of compurarion adopled ia the prepatation of these lnterim

candesszed I_|:'|:11'|:,1:|J ard

temnentsare the same 2 those applied i e srepamcon of the ozl sucied
Baanctal statements fon (he vear ended Dieceriber 31, 2014 except peneszl and ad mimsteanon
BRI cnuIvaient Lo sn amonat af forte porcent weere ch eged o pnderw fithong aiin Wles for proper

diztnbudion of expenses cifecrive Frosn |anuare sr, 2015

30 Seprember ¥ December

OTHER CREDITORS AND ACCRUALS 5 1

Rupees Raupees:
Comrmizson paable 92,077 415,242
510,959 262 382
Federul insarance Tee pavable 48,372 17,669
Withlobdnge s pavalle 164,251 03152
Pronaident fund contebimne perpable - i 2 HEE
Sy creditors 287,743 LOZE 318
Provvision for Acdn fee 5h,625 Loy 06
Provision for Worsers Weltare Fua 2,212 550 LTTAS0

.._'.:l'l.'."!'i:] Lol L - {_l ikt ':."_I._',:

3,306,617 3,276,64

CONTINGENCIES AND COMMITMENTS

I'here wrese no corrin@encies o comrmilinencs 45 at “he balance sheet date:

o A i 11
W)« AT
L -




SINDH INSTUURANCE LIMIIED
NOTESTO THE CONDEMNSED INTERIM FINANCIAL STATEMENTS
FORTHE NINE MONTIHS PERIOD ENDED 30 SEPTEMDPER 2015 (UNATITHT [

7 INVERTMENTS

Held-tie-tnararinye

AU september
14
Rupees

MEdecemoer

Foupmcs

CIOvCTEnEnt SecUrins | RO OEE A AT AT
Avaibub b for-sale
Choetiinent seeasines /2 37,000 804 cim
Mlutaal Froeits +; 126,970,777
LG, 97777
05,949,550 350 270003
Maturn Fuce ¥alue  Coupon Ra
Yecr :r{:.pn:-_-.ﬁ;. i
7.1 Held-to-msturity
5 s 1 an livvesmrmn Bion s - cost Tal- 8 Goaalilis] (] Al TIT A58 2CLART AR
Ao Sz of discovr for 270,552 kYo T
541,048, M1 01,717 ~34
7.2 Available-fa-sale .
Y Years Pakistan levesoment Bends 1% s 300 2835000040 |40 A% 400,553

7.5 Mol Fond
The bresk op af romguey invesrment e Onencond el Bl is o fallosae

Samie af Fund

Warne ol Endiey

ez, of Lnics

(1,469,729

327,990,304

Aamcumis
i Bupees)

sl |.11.2] L
=il ur 1y, o e
a g 1.9 S Al =
il I iy
4 ¥ 4] el TR
{[LEFE
T
B A | abils Smnr e LR Eet ]

s SUNDRY RECEIVABLLES
Considered pood

I'--!'l'-”"'.'l.' by I"I'!'.II.I:". pil v

Sbvanee for porchise of sothwars

Creiaer recoablos

1,500,060
4273976

B TIIOTO
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SINDIH INSURANCE LIMITED
NOTLES 10 THE CONDENEED INTERIM FINANCIALSTATEMENTS
FOR THE NINE MONTHS PERION ENDLD 30 SEFTEMBER 2015 - MMNALINTED)

Threr months period ended  Wine months perod ended
30 September 30 Septenber

Bl 20149 2illE 2311
(Unaudited) Wnandisedt (Unaaddeedy (L)

--------------------- Rupies mmmeavam
11 MANAGEMENT EXPENERS

Salaries, alhrwince aad Soiwlils 2,335,301 - (467,410
Fent, rares and s 133,200 390 GO0

raenfiing and Convesancs 27,000 3,261
Paimtong aril st aary skocises - Gz074
Fepze and muelenance 1,300 - 18742

Muectay tew 2, - PRI
e 21,801 : 135,130
13,59

AT

aECRIb Gl -
tisco lincoug capreises 8,281 03,728
sture ol peoeral ard adwidiaenis sepun e chaces 2,355,423 i LR

5,102,765 13,344,504

e

GEMNERAL AND ADMINISTRATIVE LXFPHRNSES

Falyries, woage s, Hhewaree and Benefis A516,031 | 4=l e B771.324
Irieecihns kg [oe S0 SRR 110,000
Eerr, 2awsand bixes 427,746 AFTAN0 1081830

Ll mid peodusainal chivpes L0, 800 a7 350 450,170
Ladlirurd comuacis 22195 121,625
Dregsrocimneis B34, 7TH G244, 810 2162, 507 Rt 773

Aravatizaten ol treangilles 33,401 67,041

Fm g el st noners 121,600 34,5040 445,280 O
Remmuramd mainnenans: 117,145 : HipA15 51230
Traveling zoc conveyinice 20,529 - 1L073,350

Adwerniang LRI e ELG 34498 2ag ez
BIRTEeS 207471 HE R s 722,587 135225
Cormuneatien 81349 Rk | 31805
C1Le BEPLTSCS JONH12 TG AL A6
£t |'|'|::-1,_{:'-. 6,759 Iah 21 124,020 EE
Livaiivaine, cesnena 130,037 TOIES 43,058 e (R 1]
Prevesion tor Weorless We £ Tiond - 1,234,700

Expenseshase charped roomunaeement cxpenses (2,355,323 B 1T A0, G0

3,532,986 2AT6,543 1L100,914 G300 A0

12 EAHNINGE PER SHARE - BASIC AND DILUTEDR Three months prriod cnded Mime myoaths perind coded
ik HL:LHL:ul'l_H’.:r 31.1 prn;‘.mtrrr
2015 24 2015 2014

{ Unaudied) (U randied; _ibnaadiced ) e
------------- Rupees —ommeemmommo e

Lhere s o dilutwe etlees on the Tasic canimes pes share which e basod oo

M pealn alter o for the pericd Rirjrees 15,053,559 A 450 EE, 24,604 ILIHOARG

Winrhied avenapge aembor of urlinaee shases - Monmber S0, 004,000 SELG [ EO, D, T4 B R

Pzt paeings per share - Rupeos {132 0,13 1.14 143

r* 14




SLNITH INSLURANCE LIMITED
NOTESTOTHE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE NINE MONTHS PERIOD ENDED 30 SEPTELMBL L 2015 - {INALUDITLRIY

1 IRAMESACTIONS WITIHI RELATEL PARTISS

Al s Crmisrg SE asstiared compnes catiics e die soomenng contzul, cnrhis wik oo Deeeren waages S iecheddem dod

ko wnmemens povsvanl o the Ceinpasy L rnsacmen: wih bz fortes are parnied oar 20 wns etk peices doserred Lace

gmtemantls, Lther srensaorongs e Ladinees vor elsewhess didkesed afe saonmearized e follines

"lenrpaehb comtrullisl price mecchnd s Teananc ot e Balancstwil soluil prarties b B disc el e relesen ik o the hasieal

Transactions v

Lalance as un
septcmber 30, 2015

Judy 00t Seprember

A, 2005

——— Thapreass cmmmeme e

Companies haviog comman directorship
Sinch Bank Lisnaed (SEL)
Hank Nocerunes
Fremien Hoceeealide

Chem Pavakle
I8 § [ ek SRR N | I:'\.“'I-C ATTULINT
Pronapin Warmon
IJ:'\..“-.'.'IIII '!\.:_'I,l_"l'-'\'_'-ﬂ
ks Tl

131 By
lcomeoa TR

Sudh Modarba Manzgemenn Limnited (3¥10)
Premziam Kreoreeal 20405
Mwrmam Wstren
Premmonm Heeevo

St pecdiveable for Slanng of venorarne Ine213

Sl Leasing Company Limmired {SLCL)
Sremnm W
e Teecive |
Clame P, L 27557

Healtlh Econnes (Privaged Limageal
o Poac Hlealih Cham Lxpenses [ g e

Hlesbh el g an Behall of company

Eev Munagement Peeaoun]

Herungzar ot pand ek Munnigemienr Bassen

Al e

Diirestors

Moty Fees

14 pars DT AUTHORIAA NN FOR ISSTTRE

Vhese ] statemet swecrssoproved Ted aitheeee] Sor s o6 avthee Besat® oF Liceciors o

13 GE }Egﬁﬂ.

st L

Thirector L

4

Chuirman

13543

195412

Firh Comipany
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