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Company Information 

Claim Committee

Sidra Ishaq (Chairperson)
Muhammad Faisal Siddiqui
Muhammad Sarfaraz Awan 

Reinsurance Committee

Saleem Zamindar (Chairman)
Muhammad Faisal Siddiqui 
Nadeem Akhter 

Risk Management & Compliance Committee

Saleem Zamindar (Chairman)
Muhammad Faisal Siddiqui 
Nadeem Akhter 

Auditors

M/s Crowe Hussain Chaudhury & Company
Chartered Accountants

Legal Advisor

Muhammad Nadeem Khan 

Bankers 

Sindh Bank Limited 
NRSP Microfinance Bank Limited 
Telenor Microfinance Bank Limited
Khushali Microfinance Bank Limited
Bank Al Habib Limited

IFS Credit Rating 

AA (Double A) by Rating
Agency (PACRA)

Company Incorprate Number 

0086299

National Tax Number 

4231500-0

Membership

The Insurance Association of Pakistan (IAP)
Federation of Pakistan Chamber of 
Commerce & Industry (FPCCI)
Management Association of Pakistan
Marketing Association & Professionals Pakistan 
Karachi Chamber of Commerce & Industry

Registered Office/Head Office 

1st Floor, Imperial Court,
Dr. Ziauddin Ahmed Road,
Karachi, Pakistan   

Contact

Tel 
Fax
Email
Website

: (92-21) 35640715-17
: (92-21) 35640714
: info@sindhinsuranceltd.com
: www.sindhinsuranceltd.com

Board of Directors

Saleem Zamindar (Chairman)
Fayaz Ahmed Jatoi
Farhan Ashraf Khan 
Hina Marvi 
Muhammad Omar  
Sidra Ishaq 

Chief Executive Officer

Muhammad Faisal Siddiqui

Chief Financial Officer & Company Secretary 

Nadeem Akhter

BOARD COMMITTEES

Sidra Ishaq (Chairperson)

Muhammad Omar 

Farhan Ashraf Khan 

Audit Commitee

Risk Management Committee

Farhan Ashraf Khan (Chairman)

Muhammad Omer Arshid

Hina Marvi 

Human Resource Committee

Saleem Zamindar (Chairman)

Muhammad Omar

Farhan Ashraf Khan  

Procurement & Information Technology Committee

Hina Marvi (Chairperson)

Sidra Ishaq 

Farhan Ashraf Khan

Nomination Committee

Saleem Zameendar (Chairman)

Finance Secretory 

Sidra Ishaq

Hina Marvi  

Investment Committee

Saleem Zameendar (Chairman)

Muhammad Omar

Muhammad Faisal Siddiqui

Nadeem Akhtar 

Underwritting Committee

Farhan Ashraf Khan (Chairman)

Muhammad Faisal Siddiqui

Nadeem Akhter

MANAGEMENT COMMITTEES
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VISION
Reaching Everyone for 

Insurance and to meet expectations 

of our customers and shareholders
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I

MISSION
To provide best returns to our

shareholders,  job opportunities

to the people and premium service

at competitive price to our customers
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BOARD OF DIRECTORS
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 Committee Member at The Institute of Architects, Pakistan – Karachi Chapter (IAP-KC).

ExecutiveExecutive 
Committee member at the institute of Architect-KC  
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2024 2025
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By order of the Board
Nadeem Akhter

Company Secretory



INDH   NSURANCES I

37Annual Report 2025



INDH   NSURANCES I

38Annual Report 2025



INDH   NSURANCES I

39Annual Report 2025



INDH   NSURANCES I

40Annual Report 2025



INDH   NSURANCES I

41Annual Report 2025



INDH   NSURANCES I

42Annual Report 2025

31



INDH   NSURANCES I

43Annual Report 2025



INDH   NSURANCES I

44Annual Report 2025

53
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To the members of Sindh Insurance Limited
Report on the Audit of the Financial Statements

INDEPENDENT AUDITOR`S REVIEW REPORT

Review Report on Statement of Compliance with the Public Sector Companies (Corporate Governance)
Rules, 2013 and the Code of Corporate Governance for Insurers, 2016
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Accounting
Regulation, 2019
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Impairment
/

Provision

Number of Shares

2025

2 0 2 5 2 0 2 4

20242024 Cost / Carrying Amount Cost /
Carrying Amount

Market Value Market Value
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Closing Balance
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Finance cost (income) on gratuity
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66
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Shariah Advisor`s profile

Mufti Muhammad Adnan Is a Prominent Shariah Scholar in the field of Islamic Finance and
Takaful. Have completed his shariah graduation (Master in Quran and Sunnah ) and 
‘’Takhassus Fil Ifta ‘’ (Specialisation in Islamic Jurisprudence and fatwa) from jamia Darul
Uloom Karachi under the supervision of Mufti Muhammad Taqi Usmani. He is also a
member of Darul Ifta, Jamiah Darul Uloom Karachi since year 2006, He has written more

He is also working as teacher in Darul Uloom Karachi and Faculty member of centre for

Mufti Muhammad Adnan is serving as the Shariah Advisor of ‘’ Sindh Insurance Limited
Window Takaful Operation’’ Since year 2016. He has special interest in the promotion of 
Islamic Finance particularly in the facilitation of conversion of conventional set-ups into 
Shariah-based organizations. He has recently completed his doctorate (PhD) in Islamic

 

than Two Thousand Fatawa`s on different topics.

Islamic Economics.

Finance from Federal urdu University.
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Independent Reasonable Assurance Report
To the Board of Directors on the Statement of Management's
Statement of Compliance with the Shari'ah Principles

Introduction

Applicable Criteria 

Our Independence & Quality Control

Our Responsibilities & Summary of the Work Performed

Responsibilities of the Management For Shariah Compliance
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Conclusion

Crowe Hussain Chaudhury & Co

Chartered Accountants

Engagement partner: Imran Shaikh

Karachi

Date: 21 APR 2026 
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Insurance Ordinance, 2000, Insurance Rules, 2017, Insurance Accounting Regulations, 2017 and General
Accounting Regulations, 2019 shall prevail.
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2025 2025
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08 April 2026
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Aam
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